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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpooburanmii (21 centsiops 2020 r.)

0030p poccHiicKOro pbIHKA

JlocTUrHyB B cepeaunHe aBrycrta CBOMX JAOKOBMAHLIX YPOBHEN, Aonnaposble aonrn EM 3anernu B
60KkOBMK. BripoueM, poccuiickast KpuBasi CTabunmManpoBanach elle B KOHLE Masl, Ha MpoLsion
Heaene CKMHYB B AOXOAHOCTU 3 6. n. BbiCOKas BONATWIbHOCTb CHOBA OTMEYaeTCs B A0/171apOBOM
ponre Typuumu.

JuHamuka noxognoctu 10-jJeTHHX Bloomberg Barclays EM USD

J0JIJIAPOBBHIX €BPOOOH/IOB 32 MPOLLIYIO

Aggregate Total Return Index
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Kapra 10xoaHo0CcTH poccuiickux

JlMHAMHKA J0XOHOCTH BBINMYCKA o
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpooburanmii (21 centsiops 2020 r.)

Bcnen 3a Borets apyroit poccuinckuid SMUTEHT BTOpPOro 3enoHa - "MMX" ("KOKC") - pasme-
ctmn 5-neTtHue eBpoboHabl Ha 350 MAH gonn. noa 5,9% rogosbix. M3 HOBOCTEN HeAeNM BblAe UM
rnoBbllleHne areHTcTBoM S&P penTtuHros "MTC" A0 MHBECTULMOHHOIO YpoBHS BBB- co "cTa-
6UNbHBLIM" MPOrHO30M.

JIngepwol u ayrcaiinepnl (11 — 18 cenTsiopst 2020 r.)

Makeu- Mt
MaJib-
MaJIbHas
Beinyck Beinyck Hasl
e LleHA 32
0
12M, % 12M. %
POGLN 22 0.7 104.6 107.2 IMHRUS 22 -0.3 104.1 924
RUS 47 0.5 134.4 144.4 RUS 30 -0.3 114.3 107.2
RUS 28 0.5 172.8 176.0 HCDNDA 21 -0.2 101.0 94.0
RUS 42 0.5 1355 143.9 OPRORU 21 -0.2 35.4 21.7
RUS 43 0.5 140.5 149.3 GLPRLI 22 -0.2 105.7 102.0

Peiitunrossble aeiicrBus (11 — 18 censiopst 2020 r.)

Hosbiii M pesxxnnii
IOMUTEHT ATeHTCTBO Hara P IIporno3
peiTHHT PeHTHHT

«MTC» 17.09.2020 BBB- «CTaOWIBHBIH)
H II
NPOrHo3 IIpornos
«Anbda-bank» Fitch 15.09.2020 «Craduapnbliny  «HeratuBHbIi»
ABH Financial Limited Fitch 15.09.2020 «CradniabHuplit»  «HeraTuBHBIN BB

AnneTuT K PHUCKY yre MecsL TOMYETCS Ha MECTE B OTCYTCTBHE gpaiBepos. lTpowes-
wee Ha npoLusIoN Hegese 3aceqanmne Pegpe3epsBa He CMOIJ/IO MX MPEROCTaBHUTb.

ONHAM www.finam.ru 2


http://www.finam.ru/

-

E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpooburanmii (21 centsiops 2020 r.) f*‘f

o

dOUHam

NuBecTHHOHHBIE UIeH (POCCHICKHE BBIIIYCKH)

PedTuHr
ToproBblii Kojg (Moody’s
olziunraunn /S &P)/’ Hena | doxoanoctb, % | Kynon
Fitch)
VEBBNK23  ysososzizzes  C"  _mBB-BBE 23 106, 15 4,032%
(EUR) obecr.

Ha doHe noralueHns Ha Npowwnion Heaene CyBeEPEHHOro Bbinycka o6bemMoM 750 MAH eBpo, Mbl
pewnnn obpaTuTb BHUMAHME Ha AMHAMUKY 3TOMO CErMeHTa POCCUICKOrO pbiHKA. B oTnnumne ot
A0NNapoBbIx bymar, KOTopble y)Xe He NPOCTO BOCCTAHOBW/IMCL B CTOMMOCTW MO OTHOLLEHMIO K
CBOVMM [OKOBMAHBLIM YPOBHSIM, HO M Nnepenucany MUHUMYMbl NO JOXOAHOCTWU, €BPOBbIN CErMEHT
rMoka He MOMHOCTbIO OMpPaBW/ICS OT MOCNEACTBMM TEKYLLEro Kpu3nuca. M 3To npu ToM, 4To Kpe-
AVTHble cnpeabl K 6@30BbIM aKTMBaM BbIPOC/IM KaK Yy AON1APOBbIX, Tak U eBpoBbiX Bymar npu-
MEPHO Ha OANHAKOBYIO BennumHy (B cpeaHeM npumMepHo Ha 70-100 6. n. Ans BbiNyCKOB «UHBeE-
CTULIMOHHOM» KaTeropum). B uem e npuvumHa TakoW pasnMyHOM MO pesynbTaTaM AUHAMUKK?
[leno B TOM, YTO B OT/IMUYME OT EBPONENCKNX B6e3pUCKOBLIX 06nMraumii, KOTopble NPaKTUYECKM
HE U3MEHW/IUCb B OXOAHOCTU C Hayana naHaemuu, aoxoaHoctu UST CKOppeKTUpOBaivCb BHU3
[OBOJIbHO 3aMeTHO (CM. rpadukn Huxke). CHUXKEHNEe AOXOAHOCTM 6a30BOro akTneBa MO3BOJIMNO
POCCMMCKMM A0NNApoBbIM ByMaram He TOMbKO C 3arnacoM KOMMEHCMPOBATb paclUMpeHne KpeanT-
HbIX CpeaoB, HO M nepenucatb MMHMMYMbI MO AOXOAHOCTM. A BOT eBpoBbiIM ByMaraM 3TOro
caenaTb He yaanoch: UX pacluMpuyBLUMECS KpeauTHble cnpeabl 06ycnoBuam TeKyLwy npocaaky
«MHBECTULMOHHbIX» Bymar B cpegHeM Ha 4 urypbl N0 CPABHEHUIO C YPOBHSIMW, OTMeYaBLUK-
MWUCS HaKaHyHe naHaemMuu.

Junamuxa noxoqnocta 10-JIeTHUX rocOOHIOB

Junamuka goxoanoctn 10-merneid UST
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BnpoueM, eBpoobnuraumm, HOMMHUPOBaHHbIE B €BPO, MOCTENEHHO KOMMEHCUPYIOT MOoTepu.
HawwuMm daBopuToM B cermeHTe aBnseTcs Bbinyck BAB.P® ¢ norawexvem B despane 2023 r.,
MUMEIOLLMIA NTUCTUHT Ha Mocbupxxe u AOCTYMHbIN Anst HEKBaNoB (MUHMManbHbIA NOT Nno bymare
coctaenseT 1 TbIC. €BpO). B cnyyae HopManusaummn KpeauTHOro Cnpeaa Bbinycka A0 CBOMX YPOB-
Heln, oTMeYaBLUIMXCS A0 Hadana naHaemum (100 6. n.), ero ueHa MoxeT BbipacT Ao 108% ot
HOMWHana.
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Poccuiickue cyBepeHHbIE 10/17IapOBbIe eBPOOOJIUTrallul

JloxogHOCTH
Toproselii Ko, K moraimuie-
P A IMUTEHT Panr Beiiat ISIN Ilena
o0JMranun HHIO
(odepre), %

Russia-22 Cr.Heobecrr. XS0767472458 105.1 11

Russia-26 Cr.Heobecrr. RUOO0DAO0JWHA4 115.4

Russia-28 Cr.Heobecr. XS0088543193 172.8 12.75

Russia-30 Cr.HeobecTr. XS0114288789 114.5

Russia-42 Cr.Heobecr. XS0767473852 135.5 5.625

Russia-47 Cr.HeobecTr. RUO00A0JXU14 134.4

OTtpacieBasi KapTa pOCCHIICKOI0 PHIHKA J10JIAPOBBIX 00U AU
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Poccuiickne kopnopaTuBHbIE J0J1JIAPOBbIE €BPOOOJIUTaAlliH HE(PUHAHCOBOTO

CEKTOpA ¢ PeITHHIOM He HHKE CYBEPEHHOT0

> JdoxomHocTh
Toprosslii Ko
OMUTEHT Panr Beimiiat ISIN ena K NOranieHuIo
00JIMTalIHH o
(odepre), %

ALRSRU 20 «Ampocay Cr.HeobecrI. XS0555493203 100.8 0.4

ALRSRU 27 «Amnpoca» Cr.Heobec. XS2010030919 100.9

CHMFRU 22 «CeBepcTaiby» Cr.Heobecr. XS0841671000 108.2

GAZPRU 21 «a3mpom» Cr.Heobec. XS0708813810 101.9 5.999
____-_

GAZPRU 22N «Ta3mpom» Cr.Heobecrl. XS0805570354 105.8 _
____-_

GAZPRU 27 «Ta3mpom» Cr.Heobect. XS1585190389 112.5 -
____-_

GAZPRU 28 «a3mpom» Cr.Heobecr. XS0885736925 113.3 -
____-_

GAZPRU 34 «Tazmpom» Cr.HeobecrI. XS0191754729 153.5 %

GMKNRM 20  «Hopmukems»  Cr.meobecrn.  XS0982861287  100.5

GMKNRM 22N «HopHukenb» Cr.Heobecr. XS1622146758 103.0 3.849

GMKNRM 24 «HopHuKeNb» Cr.Heobect. XS2069992258 103.5 3.375

LUKOIL 20 «JTyKOHI» Cr.Heobecrr. XS0554659671 100.9 6.125

LUKOIL 23 «JIykoiim» Cr.Heobecr. XS0919504562 106.9 4.563

LUKOIL 30 «JTyKOHI» Cr.Heobecrr. XS2159874002 106.8 3.875

NLMKRU 23 «HJIMK» Cr.ueobecr. XS1405775617 106.8

NLMKRU 26 «HIIMK» Cr.Heobecr. XS1843435337 111.2
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Poccuiickue no/u1apoBbie eBpo00Mrann He)MHAHCOBOI0 CEKTOPA C PEiiTHHIOM
He HHKEe CYBEPEHHOro (IpoaoJIKeHHe)

> JdoxomHocTh
Toprosslii ko1 Kynon,
OMUTEHT Panr Beimiiat ISIN ena K NOranieHuIo “a
00JIMTalIHH o )
(oepre), %

NVTKRM 21 «HOBATDK» Cr.He0becr. XS0588433267 102.2 0.6 6.604
____-_

PHORRU 21 «DocArpoy Cr.Heobecrl. XS1599428726 102.7 -
____-_

PHORRU 25 «DocArpoy Cr.Heobecr. XS2099039542 102.8 -
____-_-

RURAIL 20 «PXK]T» Cr.He0becr. XS1501561739 100.3
____-_

RURAIL 24 «PX]T» Cr.Heobecrr. XS1574068844 108.3 %

SIBNEF 23 S e Crmeobecr.  XS0097544860 1120
HEDTH»

SIBUR 25 «CHUBYP» Cr.Heobecr. XS2199713384 101.9

PUHAM www.finam.ru 6


http://www.finam.ru/

A
E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpooburanmii (21 centsiops 2020 r.) f*‘f& (®OUHam

Kapra 10X01HOCTH POCCHIICKHUX J0/JIAPOBBIX eBP0O00OUranuii HeuHAHCOBOIO
cekTopa ¢ peiituirom BB+/B- k poccuiickoil CyBepeHHOIl KpUBOii
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E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooduranuii (21 cenrsadops 2020 r.)

Poccuiickne KopnopaTuBHbIe 10/UIapOBbIe eBPO0OIUTranuy He)UHAHCOBOIO CEK-
Topa ¢ peidTuarom BB+/B-

JoxoaHocTh
Toprosslii Ko K Imoramie-
P A IJMUTEHT Panr Beimiar ISIN ena
00JMranumn HHIO

BORFIN 22 Borets Finance Cr.Heobecrr. XS1596115409 102.0 51

HCDNDA 21 I'pyrma DME Cr.Heobec. XS1516324321  101.0 5.875

EUCHEM 21 «EBpOXuM» Cr.HeoGecrr. XS1632225154  101.6

EVRAZ 21 «EBPA3» Cr.Heobecrr. XS1319822752 102.5

EVRAZ 23 «EBPA3» Cr.ueobecr. XS1533915721 107.4 5.375

EVRAZ 24 «EBPA3» Cr.Heobecrr. XS1843443273 106.7

GLPRLI 23 Global Ports Cr.neobecr. XS1405775450 109.8

GTLKOA 24 «TJIK» Cr.Heobecr. XS1577961516 ~ 105.6 5.125

GTLKOA 26 «TJIK» Cr.Heobecr. XS2010044381 103.1 4,949

HOLGRO 21 Abigrove O HEOBCCIL. XS1403868398 170.4  -71.2 (-71.2) 0.5
conv («CeBepcranby)

METINR 24 «MeTamIonHBECTY Cr.HeobecIt. XS1603335610 109.0
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E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooduranuii (21 cenrsadops 2020 r.)

Poccuiickne kopnopaTuBHbIE 10/1J1apOBbIe eBPOOOIUTIallii HE(PUMHAHCOBOTO CEK-
Topa ¢ peiiTunrom BB+/B- (nmpoao/xenne)

JloxogHOCTH
Toprosslii Ko K Ioraiue-
P A IMUTEHT Panr Beiiat ISIN ena
00JMranumn HHIO
9

NORDLI 24 Nordgold Cr.Heobect. XS2060792236  106.0 2.6 4.125

PGILLN 23 «ITomroc» Crt.HeoOecrr. XS1533922933 107.7

POGLN 22 Petropavlovsk Cr.HeoGecrr. XS1711554102  104.6 8.125

RUALRU 23 «PYCAJI» Cr.Heobecrr. XS1577964965 103.4

SCFRU 23 «CoBKOM(IOT» Cr.HeoGecrr. XS1433454243  108.1 5.375

URKARM 24 «YpaKamii» Cr.Heobect. XS2010040397  104.0

VIP 21N VimpelCom Cr.Heobecrr. XS1625994022  101.3 2.2 (1.3) 3.95

VIP 23N VimpelCom Cr.HeoGecr. XS1400710726 ~ 111.0 2.8(2.4) 7.25

VIP 24 VimpelCom Cr.Heobecrr. XS1625994618  108.3 2.6 (2.5) 4.9

PUHAM www.finam.ru 9


http://www.finam.ru/

&

&
E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpooburanmii (21 centsiops 2020 r.) fff& (®OUHam

Kaprta 1o0xoaH0oCTH POCCHIICKHMX J0/VIAPOBBIX €BPO00JIMIanii 0aHKOBCKOIO CEK-
TOpa ¢ peiiTUHHIroM He HU:Ke BB+ k poccuiickoii cyBepeHHOl KPUBOH

5.0

4.0

%

3.0

2.0

1.0

0.0

SBERRU 237
. VEBBNK 25
.

® SBERRU 22N~
EURDEV 22

L
® VEBBNK 23
SBERRU 22

ALFARU 21 VEBBNK 22
.

SBERRU 21

.
#REF!

2.0 4.0 OPauma, net 8.0 10.0

PUHAM www.finam.ru 10


http://www.finam.ru/

£
E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooduranuii (21 cenrsadops 2020 r.) 6{’ (®OUHam

Poccuiickue n0/11apoBbie eBp000IUrann 0AaHKOBCKOI0 CEKTOPA ¢ PEHTUHIOM He
auxe BB+

o HoxogHocTh
Toprosslii ko1 1197%1(1):
OMHUTEHT Panr BeimiIaT ISIN [ena K MOTraleHu o e
o0 IMranun o Yo
(oepre), %
7.75

ALFARU 21 Anbha-6ank Cr.Heobec. XS0620695204 103.7 1.6

EURDEV 22 Cr.Heobecrr. XS0831571434 105.0 4.767

SBERRU 22 C6epbank Cr.Heobecrr. XS0743596040 105.7 6.125

SBERRU 23" C6epbank Cy6opx. XS0935311240 106.6

VEBBNK 23 B3B.P® Cr.ueobecr. XS0993162683 111.6 5.942

VTB 20 Cr.Heobecr. XS0548633659 100.5 6.551
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KapTa JAOXOJHOCTH pOCCHﬁCKHX A0JJIAPOBBIX eBpooﬁeralmﬁ 0aHKOBCKOI'0 CeK-
TOpa € peﬁTHHFOM HMZKE CYBEPECHHOI'O

10.0
® CRBKMO 274
80 SOVCOM 30
(-]
6.0 ALFAR.U 304
[ )
0,
% AKBARS 224
® CRBKMO 25
4.0 ® CRBKMO24
VTB 224 ®RSHB 23~ ®
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0.0 : : : : : : : : : ,
0.0 0.5 1.0 1.5 2.0 [opaRsa, netr 3.0 3.5 4.0 4.5 5.0
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Poccuiickue 10/1apoBbie €BPOOOIUTAIINN OAHKOBCKOTO CEKTOPA ¢ P THHIOM
HHKe CYyBEepPEeHHOI0

o HoxogHocTh
Toprosslii ko1 Kynon,
IMUTEHT Panr Beimiiat ISIN ena K NOralieHuIo e
o0 IMranun o Yo
(oeTe), %o

AKBARS 22 «AK BAPC» O6ecren. XS0805131439 104.5
CRBKMO 21 6“KPGMTH"I“ Crrmeobecr.  XS1510534677 1037 5.875
aHK MOCKBEI»

CRBKMO 24 ‘Kpemnthbid o oeen. XS1964558339 1103 7121
0aHK MOCKBBI»

CRBKMO 27 ‘Kpeammmniid Cy6opn. XS1589106910 57 4]
0aHK MOCKBBI»
SOVCOM 307 COBKOMGAHK Cy6opy. XS2010043656  101.8
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KapTa A0XO0JHOCTH pOCCHﬁCKHX 6eCCquHle A0JLJIAPOBBIX eBp06OHIIOB
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E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooduranuii (21 cenrsadops 2020 r.)

Poccuiickue no/1apoBbie 0eCcCpoYHbIE €BPOOOJIUTALIMH

I (i
Kom- HOCTh
MO3UT- K 0J1-
o Panr aTa 0JIMK. "
IMHUTEHT HBIIi ISIN - Ilena X A JKaii-
v BBINJIAT KoOJIJIa
peii- neMy
THHT KOJLITY,
%

Anba-Bank XS1513741311 80 1015 7.9 03.02.2022
cy6op
Bocr.
Sxenpoce NR  Cy6opa.  XS0973219495 10,
MJ1 cy6
XS1601094755 8,875 5.7 9.3 10.11.2022 1.2
Tutbkodd NR M“ °y6' XS1631338495 9,2 104.1 8.9 15.09.2022
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpooburanmii (21 centsiops 2020 r.)

KapTa JAOXOJHOCTH pOCCI/lﬁCKI/IX EBp06OHIlOB, HOMHUHHPOBAHHBLIX B €BPO
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E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooduranuii (21 cenrsadops 2020 r.) 6‘(” (®OUHam

Poccuiickue eBpo0o0Uranyu, HOMMHUPOBAHHBIE B €BPO

o JloxogHocTh
Toprosslii ko1 Kynon,
IMUTEHT Panr Beiiar ISIN ena K MOrainieHuIo “a
00JMranumn . o %0
(oe Te), %o

ABHFIN 23 ABH Financial Ct.HeoBecn.  XS2183144810 102.1

GAZPRU 21 "asnpom" Ct.HeoBecn.  XS1038646078  101.6

GAZPRU 24 "rasnpom" Ct.Heobecn.  XS1911645049  104.3 2.949

GAZPRU 25 "ra3npom" Cr.HeoBecn.  XS0906949523  111.8 4.364

GAZPRU 26 "rasnpom" Ct.HeoBecn.  XS1795409082  102.9

RURAIL 23 "PXO" CT.HeoBecn.  XS1041815116 109.4

RUSSIA 25 "Poccust” Ct.HeoBecn. RUO00A0ZZVE6  109.7 2.875
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpooburanmii (21 centsiops 2020 r.) f*‘f& (®OUHam

Kapra noxoaHocTu poccuiickux eBpoo0urauuii, HOMUHUPOBAHHBIX B LIBeIi-
HAPCKUX (ppaHKax, OPUTAHCKUX (PYHTAX M KUTAWCKUX KOAHAX

10.0

HYDRRM 21 (CNY)
[ ]

5.0
VTB 24 (CHF) RURAIL 31 (GBP)

ABHFIN 22 GAZPRU 24 (GBP) °
. . RURAIL 26 (CHF)

[ ]
. * GAZPRD 22 (CWF)gyRalL 23 (CHF)
RURAIL-21(CHE) GAZPRU 23 (CHF)

olo GAZRRY 21 (CHF)

2.0 3.0 4.0 5.0 6.0 7.0 8.0 9.0

-10.0

-15.0

® GAZPRU 20 (GBP)

-20.0

[opauma, net
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E:xeHeneJbHbIIE MOHUTOPUHT PhIHKA eBpooduranuii (21 cenrsadops 2020 r.) 6‘(” (®OUHam

Poccuiickue eBp0o0o01Mranuu, HOMMHUPOBAHHBbIE B IIBEHIAPCKUX (PpaHKaX, OpH-

TAHCKHMX (PyHTAX U KHTANCKHUX HAHAX

Joxon-

HOCTh
ToproBuiii Koj LT K Ioramie

P OMHUTEHT BbI- Banarwra ISIN Ilena
00 IUral My HHIO
njiar
(odeprte),
%

ABHFIN 22 Cr.ae-  lseiim.

(CHF) Ausda-bank oBeCrL. o CHO0385518086 101.1 2.875
GAZPRU 21 " Cr.He-  IIBeiim.

(CHF) T"azmpom” oBeCIL — CHO0346828400 102.7
GAZPRU 23 " Cr.He-  IIBeiim.

(CHF) T"azmpom” oBeCIL — CHO0404311711 100.7

HYDRRM 21 Cr.He-

o "Pyclupo" oGecr  fOams X$1912655054  100.3 5.9 6.125
s PR oo pene CHOSTS268748 1040

RURAIL 31 " " Cr.He- BpnT
(GBP) PXI 0BeOIL. XS0609017917 135.4 7.487
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpooburanmii (21 centsiops 2020 r.) f*‘f& ®OUHaM

Kapra noxoaHocTu poccuiickux eBpoo0Juranmnii, HOMUHUPOBAHHBIX B Py0JIsiX

8.0

OIMAB 22
7.0 .

ALFARU 25

N VI.PZ P 25N

6.0

RURAIL 24HYDRRM RWRAIL 25

* RURAIL26

ALFARU 22 RURAIL 23 c 0257
L]
ALFARU 21 N RBKMO 25

“AURYRBRIRZN

5.0 ° ® RUR
HYDRRM 22

® HYDRRM 21

4.0
%

3.0

2.0

1.0

0.0 T T T T T 1
0.00 1.00 2.00 3.00 4.00 5.00 6.00

[iopauwna, net

— Kpusaa O3
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%,* MOUHaM

E:xeHene/ibHbIIi MOHMTOPUHT PHIHKA eBpooduranuii (21 centadopsa 2020 r.)

Poccuiickue eBpoo0Iuranuu, HOMMHUPOBAHHbIE B PYOJIsIX

JloxoaHocTh
ToproseIii kKo Kynon,
IMUTEHT Panr Bpinjiar ISIN Lena K MOraleHn 10 9
00JUranum o %)
(odbepre), %

ALFARU 21 Anbpa-Bank Cr.meobecr.  XS1648266788  102.9 5.31 8.90
ALFARU 22 Anbda-Banxk Cr.Heobecr.  XS1567117566  105.0 5.46 9.25
ALFARU 22N Anbpa-bank Cr.meobecrr.  XS1946883342  106.8 5.45 9.35
ALFARU 25 Anbha-Bank Cr.HeobecrI. XS2107554896  100.8 6.47 6.75
CRBKMO 25" MKB Cy6op. XS1143363940  144.5 5.50 16.50
HYDRRM 21 "Pycl'uapo” O6ecrn. XS1769724755  100.9 4.93 7.40
HYDRRM 22 "Pycl'uapo” Cr.He0becr. XS1912654677  104.9 5.14 8.98
HYDRRM 22N "Pycl umpo” OGecrr. XS1691350455  104.9 5.52 8.13
HYDRRM 24 "Pycl'uapo” Cr.Heobecr. XS2082937967  102.9 6.00 6.80
OIMAB 22 OTKpBITHE Cr.eobect.  XS0795156719  103.5 7.07 9.00
RURAIL 23 "PXKT" Cr.HeobecI. XS1502188375  110.2 5.52 9.20
RURAIL 24 "PXKI" Cr.HeoGecr.  XS1574787294  111.9 5.18 8.99
RURAIL 24 "PXKT" Cr.HeobecI. XS1701384494  107.6 5.78 7.90
RURAIL 25 "PXT" Cr.Heobec. XS1843442465  112.1 5.99 8.80
RURAIL 26 "PXT" Cr.Heobecr. XS1843431690  108.9 5.89 7.68
VIP 25 Veon Cr.Heobect. XS2184900186 99.6 6.38 6.30
VIP 25N Veon Cr.Heobecrr. XS2226716392  100.1 6.47 6.50

HacTosmuii MaTepral H cofeprkalinecs B HeM CBeIeHUs peaHa3HadeHsl Uit KiIHeHToB AO «DMTHAM», HOCAT HCKITIOUUTENFHO HH(POPMATUBHBIH XapaKTep
1 HEe MOT'YT PacCCMaTPHBAThCS U BOCIIPUHUMATHCS KaK PYKOBOJCTBO K JeHCTBHIO — HU KaK IPUITIANICHNE WK o0y XaeHne caenaTs odhepTy, HH Kak Ipockba
KYIHUTb WK TIPOJIATh IIeHHbIE OyMarn/ipyrue (pMHaHCOBbIE HHCTPYMEHTHI JINOO OCYIIECTBHTH KaKyFO-JIH00 MHYIO0 HHBECTHIMOHHYIO JiessTebHOCTh. HacTos-
muif 0630p He ABIETCSA peKOMEHAAINeH B OTHOIICHIN HHBECTUIINH U He IPUHUMAEeT BO BHUMaHKE KaKie-TH00 CIeHaIbHbIE, 0COObIe I HHANBUIYaIbHbIC
MHBECTHI[IOHHBIE IIeNH, (PUHAHCOBBIE OOCTOATENHCTBA U TPEeOOBAHMUS KaKOro-THOO KOHKPETHOTO JIHIA, KOTOPOE MOXKET OBITh IOIydaTeneM HAaCTOAIIETO
o63opa. [IpencrasienHas nHpopMaIys IOAr0TOBIEHa Ha OCHOBE HCTOYHHKOB HH(opMaroHHo cucteMsl Bloomberg, PTC u LIb PO, xoTopsle, 10 MHEHHIO
aBTOPOB JAHHOTO aHATTMTHIECKOr0 0030pa, SIBIAIOTCS HaISXHBIMHU, HO IPH 3TOM OTPakaeT HCKIIOUUTEIFHO MHEHHE aBTOPOB OTHOCHTEIBHO aHATH3UPYEMBIX
00bexToB. HecMOTpst Ha TO, YTO HAcCTOSIMIUK 0030p OBLI COCTAaBIEH C MAaKCHMAIbHO BO3MOXKHOW TIIATENBHOCTBIO, HH €ro aBTopsl, HI AO «®UHAM» e
3asIBJIAFOT ¥ HE TAPAHTHPYIOT HU MPSIMO, HU KOCBEHHO €r0 TOYHOCTh M TONHOTY. JItob6ast nHpopMaims 1 ro0ble CyXXAeHNs, IPUBEACHHBIC B JAHHOM MaTepH-
ane, SABJSIOTCS CYXKIEHHEM Ha MOMEHT ITyOIHMKaIliK HACTOSAIIETO aHAINTHYECKOTO 0030pa M MOTYT OBITh M3MEHEHB! 0e3 npenynpexkaenus. Hu AO «DU-
HAM», HE €TO COTpYIHUKH HE HECYT OTBETCTBEHHOCTH 3a KaKHe-ITH00 IOTepH, BO3HUKIINE B Pe3yIbTaTe UCIIONB30BAHUS HACTOAIIEr0 MaTepuana oo B
KaKoi-1mbo pyroi cBs3u ¢ HUM. KonupoBaHue, BOCIIPOU3BOACTBO H/HJIM PACHPOCTPAHEHHE HACTOALIEIO MaTepuaila YaCTHYHO WIIH MOJHOCTBIO 6e3 THCh-
menHoro paspemerHust AO «@HUHAM» kaTeropadecKy 3arpenieHo.
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